
 

AURORA CENTRETECH METROPOLITAN DISTRICT 
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 
Tel: 303-987-0835  800-741-3254 

Fax: 303-987-2032 
https://auroracentretechmd.colorado.gov/ 

 
NOTICE OF A REGULAR MEETING AND AGENDA  

 
Board of Directors: Office: Term/Expiration: 
Tyler L. Carlson President 2025/May 2025 
Amber L. Carlson Treasurer 2025/May 2025 
Erika K. Shorter Assistant Secretary 2025/May 2025 
Jeffrey A. Wikstrom Assistant Secretary 2027/May 2027 
Susan K. Wikstrom Assistant Secretary 2027/May 2027 
 
DATE:  June 15, 2023 (Thursday) 
TIME:  11:00 A.M. 
PLACE:  Zoom Meeting: This meeting will be held via Zoom without any individuals 

(neither District representatives nor the general public) attending in person. 
The meeting can be joined through the directions below: 

 
Join Zoom Meeting 

https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09 
 

Meeting ID: 546 911 9353  
Passcode: 912873 

Dial In: 1-253-215-8782  
 

I. ADMINISTRATIVE MATTERS 
 

A. Present disclosures of potential conflicts of interest. 
  
 

B. Confirm quorum, location of the meeting and posting of meeting notices and 
designated 24-hour posting location. Approve Agenda. 
  

 
C. Review and approve Minutes of the November 17, 2022 Regular Meeting 

(enclosure). 
  

 
D. Acknowledge resignation of Steve Beck as Secretary to the Board and consider 

appointment of David Solin as Secretary to the Board. 
  

 
E. Discuss results of the cancelled May 2, 2023 Regular Director’s Election. 

  

https://auroracentretechmd.colorado.gov/
https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09
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F. Consider appointment of officers. 
 

President:  
Treasurer:  
Secretary:  
Assistant Secretary:  
Assistant Secretary:  
Assistant Secretary:  

 
II. PUBLIC COMMENTS 
 

A. Members of the public may express their views to the Board on matters that affect 
the District. Comments will be limited to three (3) minutes. 

 
III. FINANCIAL MATTERS 
 

A. Review and ratify the approval of the payment of claims as follows (enclosures):  
 

Fund 

Period Ending 
Dec. 31, 2022 

Period Ending 
Jan. 31, 2023 

Period Ending 
Feb. 28, 2023 

Period Ending 
March 31, 2023 

General  $ 14,540.42 $ 7,635.37 $ 8,456.91 $ 9,655.00 
Debt  $ -0- $ -0- $ -0- $ -0- 
Capital $ 1,922.70 $ -0- $ -0- $ 742.50 
Total  $ 16,463.12 $ 7,635.37 $ 8,456.91 $ 10,397.50 

 

Fund 

Period Ending 
April 30, 2023 

 

Period Ending  
May 31, 2023 

General  $ 5,047.80  $ 8,901.68 
Debt  $ -0- $ -0- 
Capital $ -0- $ -0- 
Total  $ 5,047.80 $ 8,901.68 

  
 

B. Review and accept unaudited financial statements through the period ending March 
31, 2023 (enclosure). 
  
 

C. Review and consider approval of the 2022 Audit and authorize execution of 
Representations Letter (enclosure). 
  

 
IV. LEGAL MATTERS 

 
A. Discuss and consider approval of Engineer’s Report and Certification No. 3 

prepared by Ranger Engineering, LLC, dated __________ (to be distributed). 
  

 



Aurora CentreTech Metropolitan District 
June 15, 2023 Agenda 
Page 3 

 

B. Discuss and consider termination of Agreement Regarding Covenant Enforcement 
and Design Review between the District and Aurora CentreTech Park Association 
(enclosure). 
  

 
C. Discuss email regarding GIS and tax information data based on the determination 

of the Boundary Map (enclosure). 
  
 

D. Discuss and consider ratification of Master License Agreement between the District 
and the City of Aurora. 
  

 
E. Discuss and consider ratification of Sidewalk Easement with the City of Aurora 

(the “City”). 
  
 

F. Discuss and consider ratification of Service Agreement with CDI Environmental 
Contractor for 2023 Landscape Maintenance Services (enclosure). 
  
 

G. Discuss and consider ratification of Service Agreement with CDI Environmental 
Contractor for 2022-23 Snow Removal Services(enclosure). 
  

 
V. CONSTRUCTION AND MAINTENANCE MATTERS 
 

A.   
 
VI. OTHER BUSINESS 
 

A. Discuss status of development within the District. 
  
 

VII. ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEDULED FOR 
NOVEMBER 16, 2023. 



RECORD OF PROCEEDINGS 
 

  MINUTES OF A REGULAR MEETING 
OF THE BOARD OF DIRECTORS OF THE 

AURORA CENTRETECH METROPOLITAN DISTRICT  
(THE “DISTRICT”) 

HELD 
NOVEMBER 17, 2022 

 
A Regular Meeting of the Board of Directors of the Aurora CentreTech 
Metropolitan District (the “Board”) was duly held on Thursday, the 17th day of 
November, 2022, at 10:30 a.m. The District Board meeting was held and 
properly noticed to be held via Zoom. The meeting was open to the public. 
__________ 
 

ATTENDANCE  Directors In Attendance Were: 
Tyler L. Carlson 
Amber L. Carlson 
Erika K. Shorter 
 
Following discussion, upon motion duly made by Director T. Carlson, seconded 
by Director Shorter and, upon vote, unanimously carried, the absences of 
Directors J. Wikstrom and S. Wikstrom were excused. 
 
Also In Attendance Were: 
Steve Beck and Larry Loften; Special District Management Services, Inc. 
(“SDMS”) 
Erica Montague, Esq. and MaryAnn McGeady, Esq.; McGeady Becher P.C. 
Zach Lauterbach; Evergreen Devco, Inc. 
David Firmin; Altitude Community Law P.C. 
  
 

PUBLIC 
COMMENTS 
 

 None.  
  
 

DISCLOSURE OF 
POTENTIAL 
CONFLICTS OF 
INTEREST 

 Disclosure of Potential Conflicts of Interest: The Board discussed the 
requirements pursuant to Colorado law to disclose any potential conflicts of 
interest or potential breaches of fiduciary duty to the Board of Directors and to 
the Secretary of State. Mr. Beck noted that a quorum was present and requested 
members of the Board disclose any potential conflicts of interest with regard to 
any matters scheduled for discussion at this meeting and incorporated for the 
record those applicable disclosures made by the Board members prior to this 
meeting in accordance with the statute. No additional conflicts were disclosed. 
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ADMINISTRATIVE 
MATTERS 

 Agenda: Mr. Beck reviewed the proposed Agenda for the District’s Regular 
Board Meeting with the Board. Following discussion, upon motion duly made 
by Director Shorter, seconded by Director T. Carlson and, upon vote, 
unanimously carried, the Board approved the Agenda, as amended. 
 
Meeting Location: The Board entered into a discussion regarding the 
requirements of Section 32-1-903(1), C.R.S., concerning the location of the 
District's Board meeting. The Board determined that the meeting would be held 
by video/telephonic means and encouraged public participation. The Board 
further noted that notice of the time, date and location/manner of the meeting 
was duly posted and that the Board did not receive any objections to the 
video/telephonic manner of the meeting, or any requests that the manner of the 
meeting be changed, by taxpaying electors within the District’s boundaries. 
 
Minutes: The Board reviewed the Minutes of the June 17, 2022 Regular 
Meeting. 
 
Following discussion, upon motion duly made by Director Shorter, seconded by 
Director T. Carlson and, upon vote, unanimously carried, the Board approved 
the Minutes of the June 17, 2022 Regular Meeting. 
 
Resignation of Secretary:  The Board discussed the resignation of David M. 
Solin as Secretary to the Board and considered the appointment of Steve Beck as 
Secretary to the Board. 
 
Following discussion, upon motion duly made by Director Shorter, seconded by 
Director T. Carlson and, upon vote, unanimously carried, the Board 
acknowledged the resignation of David M. Solin and appointed Steve Beck as 
Secretary to the Board. 
 
Resolution No. 2022-11-01 Establishing Regular 2023 Meeting Dates, Times 
and Location, Establishing District Website and Designating Locations for 
Posting of 24-Hour Notices:  The Board considered Resolution No. 2022-11-
01, Resolution Establishing 2023 Regular Meeting Dates, Times and Location, 
Establishing District Website and Designating Locations for Posting of 24-Hour 
Notices. 
 
Mr. Beck reviewed the business to be conducted in 2023 to meet the statutory 
compliance requirements. Following discussion, the Board determined to meet 
on June 15, 2023 and November 16, 2023 at 11:00 a.m. via Zoom. 
 
Following review, upon motion duly made by Director Shorter, seconded by 
Director T. Carlson and, upon vote, unanimously carried, the Board adopted 
Resolution No. 2022-11-01 Establishing 2023 Regular Meeting Dates, Times  
 
and Location, Establishing District Website and Designating Locations for 
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Posting of 24-Hour Notices. 
 
District Website: Mr. Beck reported to the Board that the District’s website is 
live. 
 
Section §32-1-809, C.R.S. Reporting Requirements, Mode of Eligible 
Elector Notification:  Mr. Beck discussed with the Board the §32-1-809, C.R.S. 
reporting requirements and mode of eligible elector notification for 2023. 
 
Following discussion, the Board directed staff to post the Transparency Notice 
on the Special District Association website and the District’s website. 
    
 

FINANCIAL 
MATTERS 
 

 Payment of Claims: Mr. Beck reviewed with the Board the payment of claims 
as follows: 
 

Fund Period Ending 
June 30, 2022 

Period Ending 
July 31, 2022 

Period Ending 
Aug. 31, 2022 

Period Ending 
Sept. 30, 2022 

General  $ 10,493.27 $ 10,493.27 $ 17,214.74 $ 19,161.30 
Debt  $ 7,000 $ 7,000 $ -0- $ -0- 
Capital $ -0- $ -0- $ -0- $ -0- 
Total $ 17,493.27 $ 17,493.27 $ 17,214.74 $ 19,161.30 

 
Fund Period Ending 

Oct. 31, 2022 
Period Ending 
Nov. 30, 2022 

General  $ 10,338.15 $ 11,781.47 
Debt  $ -0- $ -0- 
Capital $ -0- $ -0- 
Total $ 10,338.15 $ 11,781.47 

 
Following review and discussion, upon motion duly made by Director Shorter, 
seconded by Director T. Carlson and, upon vote, unanimously carried, the Board 
ratified approval of the payment of claims, as presented. 
 
Unaudited Financial Statements: Mr. Beck reviewed with the Board the 
unaudited financial statements of the District for the period ending September 
30, 2022.  
 
Following discussion, upon motion duly made by Director Shorter, seconded by 
Director T. Carlson and, upon vote, unanimously carried, the Board accepted the 
unaudited financial statements through the period ending on September 30, 
2022.  
 
2022 Audit: The Board discussed the engagement of Schilling & Company, Inc. 
to perform 2022 Audit.  
 
Following review and discussion, upon motion duly made by Director Shorter, 
seconded by Director T. Carlson and, upon vote, unanimously carried, the Board 
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approved the engagement of Schilling & Company, Inc. for the preparation of 
the 2022 Audit, in an amount not to exceed $6,500. 
 
2022 Budget Amendment Hearing:  The President opened the public hearing 
to consider the Resolution to Amend the 2022 Budget and discuss related issues. 
 
It was noted that publication of a Notice stating that the Board would consider 
adoption of a Resolution to Amend the 2022 Budget and the date, time and place 
of the Public Hearing was made in a newspaper having general circulation 
within the District. No written objections were received prior to this Public 
Hearing. No public comments were received and the Public Hearing was closed.  
 
Following discussion, it was determined that a 2022 Budget Amendment was 
not necessary. 
 
2023 Budget Hearing: The President opened the public hearing to consider the 
proposed 2023 Budget and to discuss related issues. 
 
It was noted that publication of Notice stating that the Board would consider 
adoption of the Budget and the date, time and place of the Public Hearing was 
made in a newspaper having general circulation within the District. No written 
objections were received prior to this Public Hearing.  No public comments were 
received and the Public Hearing was closed. 
 
Mr. Beck reviewed the estimated 2022 expenditures and the proposed 2023 
expenditures with the Board. 
 
Following discussion, the Board considered the adoption of Resolution No. 
2022-11-02; Resolution to Adopt the 2023 Budget and Appropriate Sums of 
Money and Resolution No. 2022-11-03; Resolution to Set Mill Levies (for the 
General Fund at 9.568 mills, the Debt Service Fund at 28.497 mills, and the 
Refund and Abatement at 0.734 mills, for a total mill levy of 38.799 mills). 
Upon motion duly made by Director T. Carlson, seconded by Director Shorter 
and, upon vote, unanimously carried, the Board: adopted the Resolutions, as 
discussed; authorized the execution of the Certification of Budget and 
Certification of Mill Levies, subject to receipt of final Certification of Assessed 
Valuation from the County on or before December 10, 2022; authorized Mr. 
Beck to transmit the Certification of Mill Levy to the Board of County 
Commissioners of Arapahoe County and the Division of Local Government, not 
later than December 15, 2022; and authorized Mr. Beck to transmit the 
Certification of  Budget to the Division of Local Government not later than 
January 30, 2023.  Copies of the adopted Resolutions are attached hereto and 
incorporated herein by this reference. 
 
DLG-70 Mill Levy Certification Form:  The Board considered authorizing the 
District Accountant to prepare and sign the DLG-70 Mill Levy Certification 
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form for certification to the Board of County Commissioners and other 
interested parties. 
Following discussion, upon motion duly made by Director T. Carlson seconded 
by Director Shorter and, upon vote, unanimously carried, the Board authorized 
the District Accountant to prepare and sign the DLG-70 Mill Levy Certification 
form for certification to the Board of County Commissioners and other 
interested parties. 
 
2024 Budget Preparation: The Board entered into discussion regarding 
appointing the District Accountant to prepare the 2024 Budget and setting the 
date for the Public Hearing to adopt the 2024 Budget. 
 
Following discussion, upon motion duly made by Director Shorter, seconded by 
Director T. Carlson and, upon vote, unanimously carried, the Board appointed 
the District Accountant to prepare the 2024 Budget and set the date for the 
Public Hearing to adopt the 2024 Budget for November 16, 2023. 
 
Options for Process to Handle Reserve Shortages:  The Board determined this 
was not necessary. 
   
 

LEGAL MATTERS 
 

 Engineer’s Report and Certification No. 2 (“Report No. 2”), dated 
November 17, 2022, prepared by Ranger Engineering, LLC: Attorney 
Montague reviewed with the Board Report No. 2, dated November 17, 2022, 
prepared by Ranger Engineering, LLC.  
 
Following discussion, upon motion duly made by Director T. Carlson, seconded 
by Director Shorter and, upon vote, unanimously carried, the Board accepted 
Report No. 2, dated November 17, 2022, prepared by Ranger Engineering, LLC, 
in the amount of $673,832.57. 
 
Reimbursement of Evergreen-Airport & Alameda, L.L.C. (the 
“Developer”) under Engineer’s Report and Certification No. 2, dated 
November 17, 2022, and Project Funding, Acquisition, and Reimbursement 
Agreement between the District and Developer: Attorney Montague discussed 
with the Board the reimbursement of Evergreen-Airport & Alameda, L.L.C. (the 
“Developer”) under Engineer’s Report and Certification No. 2 dated November 
17, 2022, and the Project Funding, Acquisition, and Reimbursement Agreement 
between the District and Developer.  
 
Following discussion, upon motion duly made by Director T. Carlson, seconded 
by Director Shorter and, upon vote, unanimously carried, the Board approved 
the reimbursement of Evergreen-Airport & Alameda, L.L.C. (the “Developer”) 
under Engineer’s Report and Certification No. 2 dated November 17, 2022, and 
the Project Funding, Acquisition, and Reimbursement Agreement between the 
District and Developer.  
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Resolution No. 2022-11-04; Resolution Calling May 2, 2023 Regular 
Election: The Board discussed Resolution No. 2022-11-04; Resolution Calling a 
Regular Election for Directors May 2, 2023, appointing the Designated Election 
Official (“DEO”) and authorizing the DEO to perform all tasks required for the 
conduct of a mail ballot election. 
 
Following discussion, upon motion duly made by Director T. Carlson, seconded 
by Director Shorter and, upon vote, unanimously carried, the Board adopted 
Resolution No. 2022-11-04; Resolution Calling a Regular Election for Directors 
May 2, 2023, appointing Steve Beck as the DEO and authorizing the DEO to 
perform all tasks required for the conduct of a mail ballot election.  A copy of 
the adopted Resolution is attached hereto and incorporated herein by this 
reference. 
 
Estoppel Certificate for Master License Agreement: The Board deferred 
discussion and no action was taken. 
 
Master License Agreement between the District and the City of Aurora:  
Attorneys Montague and McGeady discussed with the Board the Master License 
Agreement between the District and the City of Aurora. 
 
Following discussion, upon motion duly made by Director Shorter, seconded by 
Director T. Carlson and, upon vote, unanimously carried, the Board approved 
the Master License Agreement between the District and the City of Aurora, 
subject to final approval by Director T. Carlson. 
 
Sidewalk Easement with the City of Aurora (the “City”):  The Board 
discussed the sidewalk easement requested by the City for sidewalks and ramps 
on Buckley Road. 
 
Following discussion, upon motion duly made by Director Shorter, seconded by 
Director T. Carlson and, upon vote, unanimously carried, the Board approved 
the sidewalk easement requested by the City for sidewalks and ramps on 
Buckley Road, subject to final legal review.. 
 
Proposal for Landscape Maintenance Services: The Board discussed the 
proposal from CDI Environmental Contractor for landscape maintenance 
services. Following discussion, upon motion duly made by Director Shorter, 
seconded by Director T. Carlson and, upon vote, unanimously carried, the Board 
approved the proposal from CDI Environmental Contractor for landscape 
maintenance services, subject to review and final approval by Director T. 
Carlson.  
 
Proposal for Snow Removal Services: The Board discussed the proposal from 
CDI Environmental Contractor for snow removal services. Following 
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discussion, upon motion duly made by Director Shorter, seconded by Director T. 
Carlson and, upon vote, unanimously carried, the Board approved the proposal 
from CDI Environmental Contractor for snow removal services, subject to 
review and confirmation of price increases by Mr. Beck. 
  
 

OTHER BUSINESS  Status of Development:  Mr. Lauterbach discussed with the Board the 
construction development within the District.  Paving is expected to start by 
mid-December.  Landscaping is expected be installed in March or April of 2023. 
 
Status of Engagement with Altitude Community Law:  Mr. Firmin and 
Attorney McGeady discussed with the Board the engagement with Altitude 
Community Law. The Board took no further action. 
    
 

ADJOURNMENT  There being no further business to come before the Board at this time, upon 
motion duly made by Director T. Carlson, seconded by Director Shorter and, 
upon vote, unanimously carried, the meeting was adjourned. 
 

Respectfully submitted, 
 
 

By    
 Secretary for the Meeting 

 



























Rate Operating Debt Service Capital Projects Total

Checking:

Cash in Checking-Wells Fargo 177,159.01$      28,159.93$          (742.50)$             204,576.44$    

Investments:

Investment in ColoTrust 4.8592% 506,436.27        814,613.12          -                      1,321,049.39   

Trustee:

Trustee-DS Reserve A -                    133.29                 -                      133.29             

Trustee-2008 DS Reserve -                    747.36                 -                      747.36             

Trustee-Capital Int/Reserve A 18.48                   -                      18.48               

Trustee-Capital Int/Reserve C 104.01                 -                      104.01             

TOTAL FUNDS: 683,595.28$      843,776.19$        (742.50)$             1,526,628.97$ 

2023 Mill Levy Information
General Fund 9.568
 Debt Service Fund 28.497
Abatement 0.734
Total 38.799

Board of Directors
* Tyler Carlson
* Amber L. Carlson

0 Susan Wikstrom
Jeff Wikstrom
Erika Shorter

*authorized signer on checking account

AURORA CENTRETECH METROPOLITAN DISTRICT
Schedule of Cash Position

March 31, 2023

5/26/2023
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DEBT CAPITAL LONG-TERM TOTAL
GENERAL SERVICE PROJECTS DEBT MEMO ONLY

Assets

Cash in Checking-Wells Fargo 177,159$                       28,160$                 (743)$                     -$                      204,576$               
Investment in ColoTrust 506,436                         814,613                 -                        -                        1,321,049              
Trustee-Capital Int/Reserve A -                                 18                          -                        -                        18                          
Trustee-DS Reserve A -                                 133                        -                        133                        
Trustee-Capital Int/Reserve C -                                 104                        -                        -                        104                        
Trustee-2008 DS Reserve -                                 747                        -                        -                        747                        
Property Taxes Receivable 405,948                         1,122,919              -                        -                        1,528,867              

Total Current Assets 1,089,543                      1,966,695              (743)                      -                        3,055,496              

Other Debits
Amount in Debt Service Fund -                                 -                        -                        843,776                 843,776                 
Amount to be Provided for Debt -                                 -                        -                        6,386,224              6,386,224              

Total Other Debits -                                 -                        -                        7,230,000              7,230,000              

Total Assets 1,089,543$                    1,966,695$            (743)$                     7,230,000$            10,285,496$          

Liabilities

Bonds Payable -$                               -$                      -$                      7,230,000$            7,230,000$            

Total Liabilities -                                 -                        -                        7,230,000              7,230,000              

Deferred Inflows of Resources

Deferred Property Taxes 405,948                         1,122,919              -                        -                        1,528,867              

Total Deferred Inflows of Resources 405,948                         1,122,919              -                        -                        1,528,867              

Fund Balance 1,304,710                      706,312                 (743)                      -                        2,010,279              
Current Year Earnings (621,114)                        137,464                 -                        -                        (483,650)                

Total fund balances 683,595                         843,776                 (743)                      -                        1,526,629              

Total Liabilities, Deferred Inflows of 
Resources and Fund Balance 1,089,543$                    1,966,695$            (743)$                     7,230,000$            10,285,496$          

AURORA CENTRETECH METROPOLITAN DISTRICT
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

March 31, 2023

Page 1 5/26/2023



AURORA CENTRETECH METROPOLITAN DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

General Fund
For the 3 Months Ending

March 31, 2023

Acct No Account Description Period Actual YTD Actual Budget

Favorable 
(Unfavorable) 

Variance
% of 

Budget

Revenues

1510 Property Tax Revenue 47,433$                47,433$             453,382$         (405,949)$           10.5%
1515 Specific Ownership Taxes 17,326                  17,326               90,000             (72,674)               19.3%
1575 Miscellaneous Income 481                       481                    -                   481                     -              
1560 Investment Income 8,352                    8,352                 11,000             (2,648)                 75.9%

Total Revenues 73,593                  73,593               554,382           (480,789)             13.3%

Expenditures

1612 Accounting 2,787                    2,787                 13,600             10,813                20.5%
1614 Management Fees 2,266                    2,266                 21,600             19,334                10.5%
1615 Accounting/Audit -                        -                     7,200               7,200                  0.0%
1635 Election Expense 432                       432                    1,200               768                     36.0%
1670 Insurance 6,557                    6,557                 7,000               443                     93.7%
1673 Landscape Maintenance 1,146                    1,146                 85,000             83,854                1.3%
1674 Irrigation Repairs -                        -                     4,500               4,500                  0.0%
1675 Legal 3,488                    3,488                 25,000             21,512                14.0%
1680 Legal Publications -                        -                     300                  300                     0.0%
1685 Miscellaneous Expenses 278                       278                    1,500               1,223                  18.5%
1690 Locates 2,895                    2,895                 -                   (2,895)                 -              
1700 County Treasurer's Fees 712                       712                    6,801               6,090                  10.5%
1705 Utilities 316                       316                    18,000             17,684                1.8%
1795 Contingency -                        -                     40,000             40,000                0.0%
1815 Capital Projects 673,833                673,833             200,000           (473,833)             336.9%
1895 Emergency Reserves -                        -                     16,631             16,631                0.0%

Total Expenditures 694,707                694,707             448,332           (246,375)             155.0%

Excess (Deficiency) of Revenues
  Over Expenditures (621,114)               (621,114)            106,050           (727,164)             

Transfers and Other Sources (Uses)

1894 Transfer to Debt Service -                        -                     (130,000)          130,000              

Total Transfers and Other Sources (Uses) -                        -                     (130,000)          130,000              

Change in Fund Balance (621,114)               (621,114)            (23,950)            (597,164)             

1501 Beginning Fund Balance 1,304,710             1,304,710          117,561           1,187,149           
1450
1497 Ending Fund Balance 683,595$              683,595$           93,611$           589,984$            
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AURORA CENTRETECH METROPOLITAN DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Debt Service Fund
For the 3 Months Ending

March 31, 2023

Account Description Period Actual YTD Actual Budget

Favorable 
(Unfavorable) 

Variance % of Budget

Revenues

Property Tax Revenue 131,207$            131,207$          1,254,126$       (1,122,919)$       10.5%
Investment Income 8,225                  8,225                8,000                225                    102.8%

Total Revenues 139,432              139,432            1,262,126         (1,122,694)         11.0%

Expenditures

Bond Principal -                      -                    1,125,000         1,125,000          0.0%
Bond Int-1998 GO Refunding/Imp -                      -                    203,162            203,162             0.0%
Paying Agent/Trustee Fees -                      -                    10,500              10,500               0.0%
County Treasurer's Fees 1,968                  1,968                18,812              16,844               10.5%

Total Expenditures 1,968                  1,968                1,357,474         1,355,506          0.1%

Excess (Deficiency) of Revenues
  Over Expenditures 137,464              137,464            (95,348)             232,812             

Transfers and Other Sources (Uses)

Transfer from General Fund -                      -                    130,000            (130,000)            

Total Transfers and Other Sources (Uses) -                      -                    130,000            (130,000)            

Change in Fund Balance 137,464              137,464            34,652              102,812             

Beginning Fund Balance 706,312              706,312            704,994            1,318                 

Ending Fund Balance 843,776$            843,776$          739,646$          104,130$           

Note:  The District is required to maintain a minimum liquidity of $700,000 in the Debt Service Fund.
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Independent Auditor’s Report 
 
Board of Directors  
Aurora CentreTech Metropolitan District 
Arapahoe County, Colorado 
 
Opinions 
 
We have audited the accompanying financial statements of the governmental activities and each 
major fund of Aurora CentreTech Metropolitan District (District) as of and for the year ended 
December 31, 2022, and the related notes to the financial statements, which collectively comprise the 
District’s basic financial statements as listed in the table of contents.  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of Aurora CentreTech 
Metropolitan District, as of December 31, 2022, and the respective changes in financial position and 
the budgetary comparison for the General Fund for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (GAAS). Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of the District, and to meet our other ethical responsibilities, in accordance 
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinions. 
 
Responsibility of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s 
ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that may raise substantial doubt shortly thereafter.                           
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Auditor’s Responsibility for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will 
always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with GAAS, we 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the District's internal control. Accordingly, no such opinion is 
expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 
 Conclude whether, in our judgment, there are conditions or events, considered in the 

aggregate, that raise substantial doubt about the District's ability to continue as a going 
concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 
 
Required Supplemental Information 
 
Accounting principles generally accepted in the United States of America require that the 
Management’s Discussion and Analysis on pages IV through VIII be presented to supplement the 
basic financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential part 
of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s responses to our 
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inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the District’s basic financial statements. The supplemental information as listed 
in the table of contents is presented for purposes of additional analysis and is not a required part of 
the financial statements. Such information is the responsibility of management and was derived from 
and relate directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the supplementary(al) information as listed in the table of contents is fairly stated, in all 
material respects, in relation to the basic financial statements as a whole.   
 
Other Information 
 
Management is responsible for the other information included in the annual report. The other 
information listed in the table of contents does not include the basic financial statements and our 
auditor's report thereon. Our opinions on the basic financial statements do not cover the other 
information, and we do not express an opinion or any form of assurance thereon.  
 
In connection with our audit of the basic financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information and 
the basic financial statements, or the other information otherwise appears to be materially misstated. 
If, based on the work performed, we conclude that an uncorrected material misstatement of the other 
information exists, we are required to describe it in our report. 
 

 
Highlands Ranch, Colorado 
               , 2023 
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AURORA CENTRETECH METROPOLITAN DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

Year Ended December 31, 2022 
 

Our discussion and analysis of Aurora CentreTech Metropolitan District’s (District) financial 
performance provides an overview of the District’s financial activities for the fiscal year ended 
December 31, 2022.  Please read it in conjunction with the District’s basic financial statements 
which begin on page 1. 
 
Overview of the Financial Statements 
 
This discussion and analysis is intended to serve as an introduction to the District’s basic 
financial statements.  The District’s basic financial statements consist of three components:  1) 
government-wide financial statements; 2) fund financial statements; and 3) notes to the financial 
statements.  This report also contains supplemental information in addition to the basic financial 
statements themselves.   
 
Government-wide financial statements:  The government-wide financial statements are 
designed to provide readers with a broad overview of the District’s finances, in a manner similar 
to a private-sector business. 
 
The Statement of Net Position presents information on all the District’s assets and deferred 
outflows of resources, and liabilities and deferred outflows of resources, with the difference 
between the two reported as net position.  Over time, increases or decreases in net position 
may serve as a useful indicator of whether the financial position of the District is improving or 
deteriorating. 
 
The Statement of Activities presents information showing how the government’s net position 
changed during the most recent fiscal year.  All changes in net position are reported as soon as 
the underlying event giving rise to the change occurs, regardless of the timing of related cash 
flows.  Thus, revenues and expenses are reported in this statement for some items that will only 
result in cash flows in future fiscal periods (i.e. uncollected taxes and earned but unused 
vacation leave). 
 
The government-wide financial statements detail functions of the District that are principally 
supported by tax revenues (governmental activities).  
 
The government-wide financial statements can be found on pages 1 and 2 of this report. 
 
Fund financial statements:  A fund is a grouping of related accounts that is used to maintain 
control over resources that have been segregated for specific activities or objectives.  The 
District, like other state and local governments, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements.  The District reports 
governmental funds. 
 
Governmental funds:  Governmental funds are used to account for essentially the same 
functions reported as governmental activities in the government-wide financial statements.  
However, unlike the government-wide financial statements, governmental fund financial 
statements focus on near-term inflows and outflows of spendable resources, as well as on 
balances of spendable resources available at the end of the fiscal year.  Such information may 
be useful in evaluating a government’s near-term financing requirements. 
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Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  
By doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions.  Both the expenditures and changes in fund balances provide a 
reconciliation to facilitate this comparison between governmental funds and governmental 
activities.  The governmental fund financial statements can be found on pages 3 through 5 of 
this report. 
 
The District adopted an annual appropriated budget for the General Fund and Debt Service 
Fund.  The budgetary comparison statement for the General Fund is located on page 6 of this 
report.  The budgetary comparison statement for the Debt Service Fund is located on page 17 
of this report. 
 
Notes to the Financial Statements:  The notes provide additional information that is essential 
to a full understanding of the data provided in the government-wide and fund financial 
statements.  The notes to the financial statements can be found on pages 7-16 of this report.   
 
Supplemental and Other Information:  In addition to the basic financial statements and 
accompanying notes, this report also presents supplemental information consisting of the 
schedule of revenues, expenditures and changes in fund balance – budget to actual – Debt 
Service Fund, and other information consisting of the schedule of five year summary of 
assessed valuation, mill levy and property taxes collected, the schedule of debt service 
requirements to maturity and the schedule of assessed and actual valuation of classes of 
property in the District, which can be found on pages 17-20, of this report. 
 

NET POSITION
December 31,

2022 2021
ASSETS

Current assets 3,730,274$      3,731,419$      
Capital assets, not being depreciated 1,008,792        -                       

Total assets 4,739,066        3,731,419        

LIABILITIES
Current liabilities 28,674             39,708             
Long-term liabilities 7,930,004        8,320,000        

Total liabilities 7,958,678        8,359,708        
DEFERRED INFLOWS OF RESOURCES

Property tax revenue 1,707,508        1,647,733        
Total deferred inflows of resources 1,707,508        1,647,733        

NET POSITION
Investment in capital assets 308,788           -                       
Restricted 705,482           774,231           
Unrestricted (5,941,390)       (7,050,253)       

Total net position (4,927,120)$     (6,276,022)$     
 

As noted earlier, net position may serve over time as a useful indicator of a government’s 
financial position.  In the case of the District, liabilities plus deferred inflows of resources 
exceeded assets by $4,927,121 at the close of the most recent fiscal year.  This is a result of 
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the District incurring debt to construct infrastructure that was conveyed to the City of Aurora 
(City) for ownership and maintenance. 
 
From 2021 to 2022, the District’s total assets increased $1,007,647 or 27.00%.  The increase is 
primarily attributable to an increase in capital assets due to the assets accepted from the 
developer in 2022.  Total liabilities decreased $401,029 primarily due to $1,090,000 in bond 
principal payments made during 2022.  
 

CHANGES IN NET POSITION
Years Ended December 31,

2022 2021
REVENUES
General revenues:

Property taxes 1,630,586$        1,593,864$        
Specific ownership taxes 105,123             110,466             
Investment earnings 45,962               2,400                 
Miscellaneous income -                         211                    

Total revenues 1,781,671          1,706,941          
EXPENSES
General government 168,358             199,950             
Interest and fiscal charges 264,411             268,225             

Total expenses 432,769             468,175             

CHANGE IN NET POSITION 1,348,902          1,238,766          
NET POSITION - BEGINNING OF YEAR (7,514,788)         (7,514,788)         
NET POSITION - END OF YEAR (6,165,886)$       (6,276,022)$       

 
The District’s overall financial position, as measured by net position, increased $1,348,902 
during 2022. This positive change in net position during 2022 can be attributed to the pay down 
of principal on long-term obligations of $1,090,000 and revenues exceeding expenses in 2022.  
The District’s revenue remained consistent between 2021 and 2022 except for increases in 
investment earnings due to overall improvement in investment market conditions.  Overall 
general government expenses decreased 7.6% from 2021 due to decreases in management 
expense and landscape maintenance. Debt service interest expense decreased from 2021 as 
principal on the debt continues to be paid down.   
 
Financial Analysis of the District’s Funds 
 
As mentioned previously, the District uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements.  A discussion of the District’s governmental 
funds follows. 
 
Governmental funds:  The focus of the District’s governmental funds is to provide information 
on near-term inflows, outflows, and balances of spendable resources.  Such information is 
useful in assessing the District’s financing requirements.  In particular, unreserved fund balance 
may serve as a useful measure of a government’s net resources available for spending at the 
end of the fiscal year. 

As of the end of the current fiscal year, the District’s governmental funds reported combined 
ending fund balance of $2,011,022.  Of this fund balance, $722,412 is restricted, meaning it is 
not available for new spending, because it has already been committed for emergencies under 
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Taxpayers’ Bill Of Rights (TABOR) and debt service, $5,962 is in nonspendable form being 
used for prepaid expenses, $23,950 is assigned for 2023 budgeted expenditures and 
$1,258,698 is unassigned.   
 
Fund Budgetary Highlights 
 
Budget Variances.  The budget to actual comparison details for the General Fund can be seen 
on page 6 of the financial statements.  District operating revenues were over budget by $27,301 
which related to specific ownership taxes and net investment income coming in over budget. In 
addition, property taxes were budgeted higher than actuals due to the allocation of the rebate 
mill levy between the General Fund and Debt Service in the actual numbers but only allocated 
to General Fund in the budget.  Actual expenditures were under budget by $126,163 due to 
capital outlay coming in under budget and a large contingency and emergency reserves that 
was not used.   
 
Capital Asset and Debt Administration 
 
Capital Assets.  In prior years, the District constructed various assets that were conveyed to 
the City for ownership.  As of December 31, 2022, the District accepted capital assets from the 
developer.  These assets are not complete as of December 31, 2022 and are recorded as 
construction in progress.  It is anticipated that upon completion a portion of the assets will be 
conveyed to the City for ownership while the District will own/maintain the remaining portion of 
those assets.  Additional information on the District’s capital assets can be found in Note 4 of 
this report. 
 
Long-Term Obligations.  At the end of the current fiscal year, the District had total outstanding 
general obligation bonds of $7,230,000 and developer advances of $700,004 .  The analysis of 
changes in long-term obligations is as follows: 
 

2021 Change 2022

Total General Obligation Bonds 8,320,000$       (1,090,000)$   7,230,000$       

Total Developer Advances -$                  700,004$       700,004$          

LONG-TERM OBLIGATIONS

 
The $1,090,000 decrease in total general obligations represents scheduled payments made on 
the bonds.  The $700,004 increase in developer advances represents costs of assets accepted 
and accrued interest on assets accepted but not yet reimbursed. Additional information on the 
District’s long-term obligations can be found in Note 8 of this report. 
 
Economic Factors and Next Year’s Budgets and Rates 
 
The District has increased the mill levy for operations in anticipation of a large capital project.  
The District does not expect any other significant changes in revenues or expenditures for 2023. 
 
Request for Information 
 
This financial report is designed to provide a general overview of the District’s finances for all 
those with an interest in the government’s finances.  Questions concerning any of the 
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information provided in this report or requests for additional information should be addressed to:  
Aurora CentreTech Metropolitan District, 141 Union Blvd., Suite 150, Lakewood, CO 80228. 
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AURORA CENTRETECH METROPOLITAN DISTRICT
STATEMENT OF NET POSITION
GOVERNMENTAL ACTIVITIES

December 31, 2022

ASSETS
Cash and investments - unrestricted 1,302,809$      
Cash and investments - restricted 706,312           
Cash with County Treasurer 7,683               
Property taxes receivable 1,707,508        
Prepaid expense 5,962               
Capital assets, not being depreciated 1,008,792        

Total assets 4,739,066        

LIABILITIES
Accounts payable 11,744             
Accrued interest payable 16,930             
Bonds payable

Due within one year 1,125,000        
Due in more than one year 6,805,004        

Total liabilities 7,958,678        

DEFERRED INFLOWS OF RESOURCES
Property tax revenue 1,707,508        

Total deferred inflows of resources 1,707,508        

NET POSITION
Net Investment in capital assets 308,788           
Restricted for emergencies 16,100             
Restricted for debt service 689,382           
Unrestricted (5,941,390)       

Total net position (4,927,120)$     

These financial statements should be read only in connection with
the accompanying notes to financial statements.

 1
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AURORA CENTRETECH METROPOLITAN DISTRICT
STATEMENT OF ACTIVITIES

GOVERNMENTAL ACTIVITIES
Year Ended December 31, 2022

Program Revenues
Operating Capital Net (Expense)

Grants Grants Revenue and
Charges for and and Changes in

Functions/Programs Expenses Services Contributions Contributions Net Position
General government 168,358$        -$                    -$                    -$                    (168,358)$       
Interest and fiscal charges 264,411          -                      -                      -                      (264,411)         

432,769$        -$                    -$                    -$                    (432,769)         

General revenues:
Taxes:

Property taxes 1,630,586       
Specific ownership taxes 105,123          

Net investment income 45,962            
Other income -                      

Total general revenues 1,781,671       

Change in net position 1,348,902       
Net position - beginning (6,276,022)      
Net position - ending (4,927,120)$    

These financial statements should be read only in connection with
the accompanying notes to financial statements.
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AURORA CENTRETECH METROPOLITAN DISTRICT
 BALANCE SHEET

GOVERNMENTAL FUNDS
December 31, 2022

Total
Debt Governmental

General Service Funds
ASSETS

Cash and investments - unrestricted 1,302,809$    -$                   1,302,809$      
Cash and investments - restricted -                     706,312         706,312           
Cash with County Treasurer 7,683             -                     7,683               
Property tax receivable 429,240         1,278,268      1,707,508        
Prepaid expense 5,962             -                     5,962               

TOTAL ASSETS 1,745,694$    1,984,580$    3,730,274$      

LIABILITIES
Accounts payable 11,744$         -$                   11,744$           

Total liabilities 11,744           -                     11,744             

DEFERRED INFLOWS OF RESOURCES
Deferred property tax revenue 429,240         1,278,268      1,707,508        

Total deferred inflows of resources 429,240         1,278,268      1,707,508        

FUND BALANCES
Nonspendable - prepaid items 5,962             -                     5,962               
Spendable:

Restricted for:
Emergencies 16,100           -                     16,100             
Debt service -                     706,312         706,312           

Assigned for subsequent year's expenditures 23,950           -                     23,950             
Unassigned 1,258,698      -                     1,258,698        

Total fund balances 1,304,710      706,312         2,011,022        
TOTAL LIABILITIES, DEFERRED INFLOWS OF 

RESOURCES AND FUND BALANCES 1,745,694$    1,984,580$    

Amounts reported for governmental activities in the Statement of Net Position are different because:

Some long-term assets used in governmental activities are not financial resources
and, therefore, are not reported in the Balance Sheet - Governmental Funds.

Capital assets 1,008,792        

Some liabilities, including bonds payable and other accrued payables, are not
due and payable in the current period and, therefore, are not reported in
the Balance Sheet - Governmental Funds.

General obligation bonds payable (7,230,000)       
Accrued interest payable (16,930)            
Develooper advances payable (683,252)          
Accrued interest payable on developer advances (16,752)            

(7,946,934)       

Net position of governmental activities (4,927,120)$    

These financial statements should be read only in connection with
the accompanying notes to financial statements.
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AURORA CENTRETECH METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - GOVERNMENTAL FUNDS
Year Ended December 31, 2022

Total
Debt Governmental

General Service Funds
REVENUES

Property tax 409,850$         1,220,736$      1,630,586$      
Specific ownership tax 105,123           -                      105,123           
Net investment income 19,618             26,344             45,962             

Total revenues 534,591           1,247,080        1,781,671        

EXPENDITURES
Current

Management fees 16,181             -                      16,181             
Accounting 11,766             -                      11,766             
Audit 6,000               -                      6,000               
Legal 35,452             -                      35,452             
Insurance 6,663               -                      6,663               
Utilities 33,134             -                      33,134             
Election expense 1,050               -                      1,050               
Miscellaneous 2,172               -                      2,172               
County Treasurer's fees 6,177               18,290             24,467             
Landscape maintenance 31,473             -                      31,473             

Capital Outlay 1,008,792        -                      1,008,792        
Debt service

Developer advance principal 321,678           321,678           
Developer advance interest 9,420               9,420               
Paying agent fees and other fees -                      7,000               7,000               
Bond principal -                      1,090,000        1,090,000        
Bond interest -                      233,792           233,792           

Total expenditures 1,489,958        1,349,082        2,839,040        

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES (955,367)         (102,002)         (1,057,369)      

OTHER FINANCING SOURCES (USES)
Transfer to other funds (30,000)           -                      (30,000)           
Tranfer from other funds -                      30,000             30,000             
Developer advances 1,004,930        -                      1,004,930        

Total other financing sources (uses) 974,930           30,000             1,004,930        

NET CHANGE IN FUND BALANCES 19,563             (72,002)           (52,439)           

FUND BALANCES  - BEGINNING OF YEAR 1,285,147        778,314           2,063,461        
FUND BALANCES - END OF YEAR 1,304,710$      706,312$         2,011,022$      

These financial statements should be read only in connection with
the accompanying notes to financial statements.
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AURORA CENTRETECH METROPOLITAN DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES

Year Ended December 31, 2022

A reconciliation reflecting the differences between the governmental funds net
change in fund balances and change in net position reported for governmental
activities in the Statement of Activities as follows:

Net change in fund balances - Total governmental funds (52,439)$        

Governmental funds report capital outlays as expenditures. In the
statement of activities capital outlay is not reported as an
expenditure. Instead the cost of the asset is allocated over its
estimated useful life, and recorded as depreciation expense in each
of those years.

Capital outlay 1,008,792      

The repayment of the principal of long-term debt consumes current
financial resources of governmental funds.  However, it has no effect
on net position.

Bond principal payments 1,090,000      
Developer advance principal payments 321,678         

The issuance of long-term debt provides for current financial
resources of governmental funds.  However, it has no effect
on net position.

Developer advances (1,004,930)     

Some expenses reported in the Statement of Activities do not require the use
of current financial resources and, therefore, are not reported as 
expenditures in governmental funds.

Change in accrued interest payable (14,199)          

Change in net position - Governmental activities 1,348,902$    

These financial statements should be read only in connection with
the accompanying notes to financial statements.
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AURORA CENTRETECH METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

Year Ended December 31, 2022

Original Variance with
and Final Final Budget -
Budgeted Positive
Amounts Actual (Negative)

REVENUES
Property tax 416,290$       409,850$         (6,440)$            
Specific ownership taxes 90,000           105,123           15,123             
Net investment income 1,000             19,618             18,618             

Total Revenues 507,290         534,591           27,301             

EXPENDITURES
Management fees 20,000           16,181             3,819               
Accounting 12,600           11,766             834                  
Audit 6,800             6,000               800                  
Legal 25,300           35,452             (10,152)            
Insurance 7,000             6,663               337                  
Utilities 18,000           33,134             (15,134)            
Election expense 4,000             1,050               2,950               
Miscellaneous 1,500             2,172               (672)                 
County Treasurer's fees 6,202             6,177               25                    
Landscape maintenance 85,000           31,473             53,527             
Irrigation repairs 4,500             -                       4,500               
Capital outlay 1,400,000      1,008,792        391,208           
Contingency 40,000           -                       40,000             
Developer advance principal -                     321,678           (321,678)          
Developer advance interest -                     9,420               (9,420)              
Emergency reserves 15,219           -                       15,219             

Total Expenditures 1,646,121      1,489,958        156,163           

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES (1,138,831)     (955,367)          183,464           

OTHER FINANCING SOURCES (USES)
Transfer to other funds -                     (30,000)            (30,000)            
Developer advances -                     1,004,930        1,004,930        

Total other financing sources (uses) -                     974,930           974,930           

NET CHANGE IN FUND BALANCE (1,138,831)     19,563             1,158,394        

FUND BALANCE - BEGINNING OF YEAR 1,266,719      1,285,147        (18,428)            
FUND BALANCE - END OF YEAR 127,888$       1,304,710$      1,139,966$      

These financial statements should be read only in connection with
the accompanying notes to financial statements.
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AURORA CENTRETECH METROPOLITAN DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 
 

7 
 

NOTE 1 – DEFINITION OF REPORTING ENTITY 
 
Aurora CentreTech Metropolitan District (District), a quasi-municipal corporation, is governed 
pursuant to the provisions of the Colorado Special District Act.  The District’s service area is 
located in Arapahoe County, Colorado.  The District was established to provide financing for the 
acquisition, construction, installation and/or operation of street improvements, water, sanitation, 
safety protection, park and recreation and transportation services. All facilities constructed by 
the District have been conveyed to the City for perpetual maintenance except certain common-
area, street-scape and median landscape areas and monument signs.   
 
The District has no employees and all operations and administrative functions are contracted. 
 
The District follows the Governmental Accounting Standards Board (GASB) accounting 
pronouncements which provide guidance for determining which governmental activities, 
organizations and functions should be included within the financial reporting entity. GASB 
pronouncements set forth the financial accountability of a governmental organization's elected 
governing body as the basic criterion for including a possible component governmental 
organization in a primary government's legal entity.  Financial accountability includes, but is not 
limited to, appointment of a voting majority of the organization's governing body, ability to 
impose its will on the organization, a potential for the organization to provide specific financial 
benefits or burdens and fiscal dependency. 
 
The District is not financially accountable for any other organization, nor is the District a 
component unit of any other primary governmental entity. 
 
NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
The more significant accounting policies of the District are described as follows: 
 
Government-wide and Fund Financial Statements 
 
The government-wide financial statements include the statement of net position and the 
statement of activities. These financial statements include all of the activities of the District. For 
the most part, the effect of interfund activity has been removed from these statements.  
Governmental activities are normally supported by taxes and intergovernmental revenues.  
 
The statement of net position reports all financial and capital resources of the District, the 
difference between the District’s assets plus deferred outflows of resources and liabilities plus 
deferred inflows of resources, being reported as net position. 
 
The statement of activities demonstrates the degree to which the direct and indirect expenses of 
a given function or segment are offset by program revenues.  Direct expenses are those that 
are clearly identifiable with a specific function or segment.  Program revenues include 1) 
charges to customers or applicants who purchase, use, or directly benefit from goods, services  
or privileges provided by a given function or segment and 2) grants and contributions that are 
restricted to meeting the operational or capital requirements of a particular function or segment.   
Taxes and other items not properly included among program revenues are reported instead as 
general revenues. 
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Major individual governmental funds are reported as separate columns in the fund financial 
statements. 
 
Measurement Focus, Basis of Accounting, and Financial Statement Presentation 
 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related cash 
flows.  Grants and similar items are recognized as revenues as soon as all eligibility 
requirements imposed by the provider have been met.  Depreciation is computed and recorded 
as an operating expense.  Expenditures for capital assets are shown as increases in assets and 
redemption of bonds and notes are recorded as a reduction in liabilities.   
 
Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are recognized as 
soon as they are both measurable and available.  Revenues are considered to be available 
when they are collectible within the current period or soon enough thereafter to pay liabilities of 
the current period.  For this purpose, the government considers revenues to be available if they 
are collected within 60 days of the end of the current fiscal period.  The major sources of 
revenue susceptible to accrual are property and specific ownership taxes.  Expenditures, other 
than interest on long-term obligations, are recorded when the liability is incurred or the long-term 
obligation paid.  All other revenue items are considered to be measurable and available only 
when cash is received by the District. 
 
The District reports the following major governmental funds: 
  
The General Fund is the District’s primary operating fund.  It accounts for all financial resources 
of the general government, except those required to be accounted for in another fund. 
 
The Debt Service Fund accounts for the resources accumulated and payments made for 
principal and interest on long-term general obligation debt of the governmental funds. 
 
When both restricted and unrestricted resources are available for use, it is the government’s 
policy to use restricted resources first, then unrestricted resources as they are needed. 
 
Budgets 
 
In accordance with the State Budget Law, the District’s Board of Directors holds public hearings 
in the fall each year to approve the budget and appropriate the funds for the ensuing year.  The 
appropriation is at the total fund expenditures level and lapses at year end.  The District’s Board 
of Directors can modify the budget by line item within the total appropriation without notification.  
The appropriation can only be modified upon completion of notification and publication 
requirements.  The budget includes each fund on its basis of accounting unless otherwise 
indicated. 
 
Pooled Cash and Investments 
 
The District follows the practice of pooling cash and investments of all funds to maximize 
investment earnings.  Except when required by trust or other agreements, all cash is deposited 
to and disbursed from a single bank account.  Cash in excess of immediate operating 
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requirements is pooled for deposit and investment flexibility.  Investment earnings are allocated 
periodically to the participating funds based upon each funds’ average equity balance in total 
cash.   
 
Property Taxes 
 
Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year.  The levy 
is normally set by December 15 by certification to the County Commissioners to put the tax lien 
on the individual properties as of January 1 of the following year.  The County Treasurer collects 
the determined taxes during the ensuing calendar year.  The taxes are payable by April 30 or if 
in equal installments, at the taxpayer’s election, in February and June.  Delinquent taxpayers 
are notified in August and generally sales of the tax liens on delinquent properties are held in 
November or December.  The County Treasurer remits the taxes collected monthly to the 
District. 
 
Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflows of 
resources in the year they are levied and measurable.  The deferred property tax revenues are 
recorded as revenue in the year they are available or collected. 
 
Fund Balances – Governmental Funds 
 
The District’s governmental fund balances may consist of five classifications based on the 
relative strength of the spending constraints:  
 
Nonspendable fund balance—the amount of fund balance that is not in spendable form (such as 
inventory or prepaids) or is legally or contractually required to be maintained intact. 
 
Restricted fund balance—the amounts constrained to specific purposes by their providers (such 
as grantors, bondholders, and higher levels of government), through constitutional provisions, or 
by enabling legislation. 
 
Committed fund balance—amounts constrained to specific purposes by the District itself, using 
its highest level of decision-making authority (i.e., Board of Directors).  To be reported as 
committed, amounts cannot be used for any other purpose unless the District takes the same 
highest level action to remove or change the constraint.  
 
Assigned fund balance—amounts the District intends to use for a specific purpose.  Intent can 
be expressed by the District Board of Directors or by an official or body to which the District 
Board of Directors delegates the authority. 
 
Unassigned fund balance—amounts that are available for any purpose.   
 
When an expenditure is incurred for purposes for which both restricted and unrestricted fund 
balance is available, the District considers restricted funds to have been spent first. When an 
expenditure is incurred for which committed, assigned, or unassigned fund balances are 
available, the District considers amounts to have been spent first out of committed funds, then 
assigned funds, and finally unassigned funds, as needed, unless the District Board of Directors 
has provided otherwise in its commitment or assignment actions. 
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NOTE 3 - CASH AND INVESTMENTS 
 
Cash and investments as of December 31, 2022 are classified in the accompanying financial 
statements as follows: 
 
Cash and investments - unrestricted 1,302,809$  
Cash and investments - restricted 706,312       

2,009,121$  
 

Cash and investments as of December 31, 2022 consist of the following: 
 
Deposits with financial institutions 230,359$     
Investments 1,778,762    

2,009,121$  
 

Cash Deposits 
 
The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government 
deposit cash in eligible public depositories.  Eligibility is determined by state regulators.  
Amounts on deposit in excess of federal insurance levels must be collateralized.  The eligible 
collateral is determined by the PDPA.  PDPA allows the institution to create a single collateral 
pool for all public funds.   The pool for all the uninsured public deposits as a group is to be 
maintained by another institution or held in trust.  The market value of the collateral must be at 
least equal to 102% of the aggregate uninsured deposits. 
 
The State Commissioners for banks and financial services are required by Statute to monitor 
the naming of eligible depositories and reporting of the uninsured deposits and assets 
maintained in the collateral pools. 
 
At December 31, 2022, the District's cash deposits had a bank balance of $246,136 and 
carrying balance of $230,359.  
 
Investments 
 
The District has not adopted a formal investment policy; however, the District follows state 
statutes regarding investments. 
 
The District follows Colorado State Statutes which specify investment instruments meeting 
defined rating and risk criteria in which local governments may invest which include: 
 
.     Obligations of the United States and certain U.S. government agency securities and the 

World Bank 
. General obligation and revenue bonds of U.S. local government entities 
. Bankers' acceptances of certain banks 
. Commercial paper 
. Certain reverse repurchase agreements 
. Certain securities lending agreements 
. Certain corporate bonds 
. Written repurchase agreements collateralized by certain authorized securities 
. Certain money market funds 
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. Guaranteed investment contracts 

. Local government investment pools 
 
At December 31, 2022, the District had the following investments: 
 
Investment     Maturity           Carrying Value 
 
Colorado Local Government Liquid          Weighted average   
      Asset Trust (COLOTRUST Plus+)            under 60 days  $   1,778,762 
    
COLOTRUST 
 
As of December 31, 2022, the District has invested in the Colorado Local Government Liquid 
Asset Trust (the Trust), an investment vehicle established for local government entities in 
Colorado to pool surplus funds.  The State Securities Commissioner administers and enforces 
all State statutes governing the Trust. The Trust operates similarly to a money market fund.  The 
Trust offers shares in three portfolios, COLOTRUST Prime (Prime), COLOTRUST Plus+ (Plus+) 
and COLOTRUST Edge (Edge).  All portfolios may invest in U.S. Treasury securities, 
repurchase agreements collateralized by U.S. Treasury securities, certain obligations of U.S. 
government agencies and instrumentalities, and repurchase agreements collateralized with 
certain U.S. government agencies or instrumentalities. COLOTRUST Plus+ and COLOTRUST 
Edge may also invest in the highest rated commercial paper.  The Prime and Plus+ portfolios 
are restricted to a weighted average maturity (WAM) of 60 days or less while the Edge portfolio 
incorporates longer-dated securities with a WAM of 60 days or more. Both Prime and Plus+ 
portfolios are rated AAAm by Standard and Poor’s and the EDGE portfolio is rated AAAf/S1 by 
Fitch Ratings. Information related to COLOTRUST, including the annual audited financial 
statements, can be found at the COLOTRUST website at www.colotrust.com.   
 
Investment Valuation 
Certain investments are measured at fair value on a recurring basis are categorized within the 
fair value hierarchy established by generally accepted accounting principles.  The hierarchy is 
based on the valuation inputs used to measure an asset’s fair value:  Level 1 inputs are quoted 
prices in active markets for identical assets; Level 2 inputs are significant other observable 
inputs; Level 3 inputs are significant unobservable inputs.  
 
The District’s investments are not required to be categorized within the fair value hierarchy. 
These investments are measured at amortized cost or in certain circumstances the value is 
calculated using the net asset value (NAV) per share, or its equivalent of the investment.  These 
investments include 2a7-like external investment pools and money market investments.  The 
District held investments in COLOTRUST at year end for which the investment valuations were 
determined as follows. 
 
COLOTRUST records its investments at fair value and the District records its investments in 
COLOTRUST at net asset value as determined by fair value. Each share of Prime and Plus is 
equal in value to $1.00 and the redemption frequency is daily with no redemption notice period. 
Edge’s net asset value is managed to approximate a $10.00 transactional share price and the 
redemption frequency is five business days. The principal value of an Edge investment may 
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fluctuate and could be greater or less than $10.00 per share at time of purchase, prior to 
redemption, and at the time of redemption. There are no unfunded commitments.   
 
Restricted Cash and Investments 
 
At December 31, 2022, cash and investments in the amount of $706,312 are restricted for debt 
service in accordance with the indenture of trust related to the Series 1998A and C General 
Obligation Refunding and Improvement Bonds.  The District is required to maintain a minimum 
liquidity of $700,000 in lieu of a reserve (see Note 5). 
 
NOTE 4 – CAPITAL ASSETS 
 
An analysis of the changes in capital assets for the year ended December 31, 2021 follows: 
 

Balance at Balance at
December 31, December 31, 

2021 Increases Decreases 2022
Governmental Activities
Capital assets, not being depreciated:

Construction in progress -$               1,008,792$    -$             1,008,792$     
Total capital assets, not being depreciated -$               1,008,792$    -$             1,008,792$     

 
It is anticipated that upon completion of a portion of the assets will be conveyed to the City for 
ownership while the District will own/maintain the remaining portion of those assets.   
 
NOTE 5 – LONG-TERM OBLIGATIONS 
 
The following is an analysis of the changes in the District’s long-term obligations for the year 
ended December 31, 2022: 
 

Balance at Balance at Due
December 31, December 31, Within

2021 Additions Retirements 2022 One Year
General Obligation Bonds:

Fixed rate mode
1998A 1,255,000$    -$                (165,000)$    1,090,000$    170,000$    
1998C 7,065,000      -                  (925,000)      6,140,000      955,000      

8,320,000      -                  (1,090,000)   7,230,000      1,125,000   

Developer Advances -                    1,004,930    (321,678)      683,252         -                  
Accrued Interest on

Developer Advances -                    26,172         (9,420)          16,752           -                  
-                    1,031,102    (331,098)      700,004         -                  

Total Long-Term Obligations 8,320,000$    1,031,102$  (1,421,098)$ 7,930,004$    1,125,000$ 
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The detail of the District’s long-term debt is as follows: 
 
General Obligation Refunding and Improvement Bonds, Series 1998A and 1998C 
 
Series 1998A 
$3,585,000 General Obligation Refunding and Improvement Bonds, Series 1998A, (1998A 
Bonds), with final maturity on December 1, 2028.  The 1998A Bonds were variable rate bonds.  
On March 27, 2008, the District remarketed the 1998A Bonds.  The 1998A Bonds were 
remarketed in the Weekly Mode with an initial rate of 3.00%.  Interest was paid monthly in 
arrears based on weekly interest rates.  On December 1, 2012 the 1998A bonds were changed 
from the Weekly Variable Rate Mode to the Fixed Rate Mode of 2.81% and remarketed. 
Principal is due on December 1 in varying amounts.  Interest is due each June 1 and December 
1. The 1998A Bonds are subject to mandatory redemption beginning December 1, 2013 and in 
varying amounts each December 1, thereafter until December 1, 2028.   The 1998A Bonds are 
subject to optional redemption, as a whole or in integral multiples of $5,000 on any date, upon 
payment of par and accrued interest plus a redemption premium in varying rates. 
 
 
Series 1998C 
$12,680,000 General Obligation Refunding Bonds, Series 1998C, (1998C Bonds), with final 
maturity on December 1, 2028.  The 1998C Bonds are variable rate bonds.  On March 27, 2008, 
the District remarketed the 1998C Bonds.  The 1998C Bonds were remarketed in the Weekly 
Mode with an initial rate of 3.00%.  Interest was paid monthly in arrears based on weekly 
interest rates.  On December 1, 2012 the 1998C bonds were changed from the Weekly Variable 
Rate Mode to the Fixed Rate Mode of 2.81% and remarketed. Principal is due on December 1 
in varying amounts.  Interest is due each June 1 and December 1. The 1998C Bonds are 
subject to mandatory redemption beginning December 1, 2013 and in varying amounts each 
December 1, thereafter until December 1, 2028. The 1998C Bonds are subject to optional 
redemption, as a whole or in integral multiples of $5,000 on any date, upon payment of par and 
accrued interest plus a redemption premium in varying rates. 
 
In the Weekly Variable Rate Mode, the Series 1998A and 1998C Bonds were secured by 
irrevocable, direct pay letters of credit issued by U.S. Bank National Association on March 27, 
2008, in the stated amount of $18,276,952.  The District was required to pay the bank a fee of 
0.90% per annum of the stated amount of the letter of credit.  The District was also required to 
establish and maintain a Debt Service Reserve in the amount of not less than $722,020.  With 
the change in mode, the letters of credit were no longer required, and, thus, the agreement was 
terminated.  The Debt Service Reserve was also no longer required and was liquidated.  The 
District is now required to maintain a minimum liquidity of $700,000 in lieu of a debt service 
reserve (see Note 3). 
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Evergreen Devco, Inc 
 
On January 11, 2021, the District and Evergreen Devco, Inc. (Evergreen) entered into a letter of 
intent regarding Evergreen’s construction of, the District’s acquisition of, and the District’s 
reimbursement to Evergreen for Phase I Improvements (as defined in the letter) within the 
District (Letter of Intent).  Under the Letter of Intent, the District has agreed to reimburse 
Evergreen an estimated amount of $2,427,092 with current funds from its General Fund as well 
as future tax revenues from the General Fund after covering administrative costs and standard 
operating costs on an annual basis.  
 
Project Funding, Acquisition and Reimbursement Agreement 
 
On December 13, 2021, the District and Evergreen-Airport & Alameda, LLC (Developer) entered 
into a Project Funding, Acquisition and Reimbursement Agreement (Agreement).  The 
Agreement acknowledges the Letter of Intent discussed above. The District agrees to reimburse 
the Developer for verified Phase I Improvement costs upon completion.  As of the date of the 
Agreement, the Phase I Improvement costs are estimated to be $3,702,192.  Subject to the 
availability of funds in the District’s General Fund, the District agrees to reimburse the 
Developer for Construction Related Expenses expended hereunder, together with interest 
thereron. Simple interest shall accrue on Construction Related Expenses at 7% per annum until 
reimbursed by the District.  As of December 31, 2022, $1,004,930 of construction-related costs 
were accepted by the District and reflected as developer advances.  During 2022, the District 
repaid advances of $321,678 of principal and $9,420 of accrued interest under this agreement.  
At December 31, 2022, outstanding obligations were $700,004 representing $683,252 of 
principal and $16,752 of accrued interest. 
 
The District’s general obligation bonds will mature as follows.   
 

Year Ending
December 31, Principal Interest Total

2023 1,125,000$       203,162$       1,328,162$       
2024 1,155,000         171,550         1,326,550         
2025 1,185,000         139,096         1,324,096         
2026 1,220,000         105,796         1,325,796         
2027 1,255,000         71,514           1,326,514         
2028 1,290,000         36,250           1,326,250         

7,230,000$       727,368$       7,957,368$       

 
NOTE 6 – DEBT AUTHORIZATION 
 
As of December 31, 2022, the District has $1,014,000 of authorized but unissued general 
obligation indebtedness to be used for authorized improvement purposes and $2,181,000 of
authorized but unissued general obligation indebtedness to be used for refunding purposes.  In 
the future, the District intends to issue a portion or all of the remaining authorized, but unissued 
general obligation debt, for purposes of providing public improvements to support development 
as it occurs within the District’s service area, however, as of the date of these financial 
statements, the amount and timing of any debt issuances is not determinable. 
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NOTE 7 – FUND EQUITY  
 
At December 31, 2022, the District reported the following classifications of fund equity. 
 
Nonspendable Fund Balance 
 
The nonspendable fund balance in the General Fund in the amount of $5,962 is comprised of 
prepaid amounts which are not in spendable form. 
 
Restricted Fund Balance 
 
The restricted fund balance in the General Fund in the amount of $16,100 is comprised of the 
Emergency Reserves that have been provided for as required by Article X, Section 20 of the 
Constitution of the State of Colorado (see Note 11).   The restricted fund balance in the Debt 
Service Fund in the amount of $706,312 is to be used exclusively for debt service requirements 
(see Note 5). 
 
NOTE 8 - NET POSITION 
 
The District’s net position consists of three components – net investment in capital assets, 
restricted and unrestricted. 
 
Net investment in capital assets, net of accumulated depreciation and reduced by the 
outstanding balances of bonds, mortgages, notes, or other borrowings that are attributable to 
the acquisition, construction, or improvement of those assets are reported by the District. As of 
December 31, 2022, net investment in capital assets was $308,788. 
 
The restricted portion of net position includes amounts that are restricted for use either 
externally imposed by creditors, grantors, contributors, or laws and regulations of other 
governments or imposed by law through constitutional provisions or enabling legislation.   
 
The District’s restricted net position at December 31, 2022 is as follows: 
 
Restricted net position: 

Emergency reserves (see Note 11) 16,100$    
Debt Service 689,382    

705,482$  
 

The District’s unrestricted net position at December 31, 2022 totaled a deficit of $(5,941,390).  
This deficit amount was a result of the District being responsible for repayment of bonds issued 
for public improvements conveyed to other governmental entities. 
 
NOTE 9 – RELATED PARTIES 
 
The certain members of the Board of Directors of the District have ownership interests in 
Evergreen-Airport & Alameda, LLC, a major property owner within the boundaries of the District, 
which owns approximately 27 acres of undeveloped land within the District.  
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NOTE 10 - RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts, thefts of, damage to, or 
destruction of assets; errors or omissions; injuries to employees, or acts of God. The District is a 
member of the Colorado Special Districts Property and Liability Pool (Pool) as of December 31, 
2022.  The Pool is an organization created by intergovernmental agreement to provide property, 
liability, public officials’ liability, boiler and machinery and workers compensation coverage to its 
members.  Settled claims have not exceeded this coverage in any of the past three fiscal years. 
 
The District pays annual premiums to the Pool for liability, property, public officials’ liability and 
workers compensation coverage.  In the event aggregated losses incurred by the Pool exceed 
amounts recoverable from reinsurance contracts and funds accumulated by the Pool, the Pool 
may require additional contributions from the Pool members.  Any excess funds which the Pool 
determines are not needed for purposes of the Pool may be returned to the members pursuant 
to a distribution formula. 
 
NOTE 11 - TAX, SPENDING AND DEBT LIMITATIONS 
 
Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer's Bill of 
Rights (TABOR), contains tax, spending, revenue and debt limitations that apply to the State of 
Colorado and all local governments. Spending and revenue limits are determined based on the 
prior year's Fiscal Year Spending adjusted for allowable increases based upon inflation and 
local growth.  Fiscal Year Spending is generally defined as expenditures plus reserve increases 
with certain exceptions.  Revenue in excess of the Fiscal Year Spending limit must be refunded 
unless the voters approve retention of such revenue. 
 
TABOR requires local governments to establish Emergency Reserves.  These reserves must be 
at least 3% of Fiscal Year Spending (excluding bonded debt service).  Local governments are 
not allowed to use the emergency reserves to compensate for economic conditions, revenue 
shortfalls, or salary or benefit increases. 
 
On May 6, 1998, the District’s electors authorized the District to increase taxes $400,000 
annually or by a lesser annual amount as may be necessary to pay the District’s operations and 
maintenance and other expenses without limitation of rate.  Further the District’s electors 
authorized the District to collect, keep and expend all District revenues received in 1998 and 
each year thereafter, of the District without regard to any limitations under Article X, Section 20 
of the Colorado Constitution. 
  
The District's management believes it is in compliance with the provisions of TABOR.  However, 
TABOR is complex and subject to interpretation.  Many of the provisions, including the 
interpretation of how to calculate Fiscal Year Spending limits will require judicial interpretation. 

 
 
 
 
 
 
 
 

This information is an integral part of the accompanying financial statements.
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AURORA CENTRETECH METROPOLITAN DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
DEBT SERVICE FUND

Year Ended December 31, 2022

Original Variance with
and Final Final Budget -
Budgeted Positive
Amounts Actual (Negative)

REVENUES
Property taxes 1,231,443$     1,220,736$     (10,707)$         
Net investment income 3,000              26,344            23,344            

Total Revenues 1,234,443       1,247,080       12,637            

EXPENDITURES
Bond principal 1,090,000       1,090,000       -                      
Interest on 1998 bonds 233,792          233,792          -                      
Paying agent and other fees 10,500            7,000              3,500              
County treasurer's fees 18,472            18,290            182                 

Total Expenditures 1,352,764       1,349,082       3,682              

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (118,321)         (102,002)         16,319            

OTHER FINANCING SOURCES (USES)
Transfers from other funds -                      30,000            30,000            

Total other financing sources (uses) -                      30,000            30,000            

NET CHANGE IN FUND BALANCE (118,321)         (72,002)           46,319            

FUND BALANCE - BEGINNING OF YEAR 1,094,134       778,314          (315,820)         

FUND BALANCE - END OF YEAR 975,813$        706,312$        (269,501)$       
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AURORA CENTRETECH METROPOLITAN DISTRICT
SUMMARY OF ASSESSED VALUATION , MILL LEVY

AND PROPERTY TAXES COLLECTED
Year Ended December 31, 2022

Prior Year
Assessed
Valuation

for Current Mills Levied Percentage
Year Ended Year Property Refunds/ Property Taxes Collected

December 31, Tax Levy General Debt Abatemts Total Levied Collected to Levied
2009 33,657,230$       1.190 36.000 0.000 37.190 1,251,712$      1,241,100$  99.2%
2010 34,781,630$       1.190 36.000 0.000 37.190 1,293,529$      1,141,059$  88.2%
2011 37,158,490$       1.190 36.000 0.000 37.190 1,381,925$      1,353,447$  97.9%
2012 34,502,650$       1.190 41.000 0.000 42.190 1,455,667$      1,426,068$  98.0%
2013 33,840,710$       1.190 41.000 0.000 42.190 1,427,739$      1,386,806$  97.1%
2014 33,519,750$       1.000 41.000 0.000 42.000 1,407,920$      1,358,678$  96.5%
2015 32,004,910$       1.000 38.000 0.000 39.000 1,248,192$      1,254,618$  100.5%
2016 34,507,598$       1.000 38.000 0.000 39.000 1,345,797$      1,342,262$  99.7%
2017 34,374,585$       2.000 38.000 0.173 40.173 1,380,930$      1,366,433$  99.0%
2018 40,195,017$       6.750 34.250 0.284 41.284 1,659,410$      1,590,276$  95.8%
2019 38,731,516$       6.750 34.250 1.395 42.395 1,642,022$      1,639,343$  99.8%
2020 44,165,958$       2.750 34.250 0.547 37.547 1,658,299$      1,647,996$  99.4%
2021 43,010,557$       9.300 27.700 0.266 37.266 1,602,241$      1,593,864$  99.5%
2022 44,456,411$       9.300 27.700 0.064 37.064 1,647,733$      1,630,586$  99.0%

Estimated for 
year ending
December 31,
2023 44,009,046$       9.568 28.497 0.734 38.799 1,707,508$      

NOTE:  Property taxes collected in any one year may include collection of delinquent property taxes levied in prior years.  Information 
received from the County Treasurer does not permit identification of specific year of levy.
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AURORA CENTRETECH METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

December 31, 2022

$3,585,000 General Obligation Refunding and $12,680,000 General Obligation Refunding 
 Improvement Bonds, Series 1998A  Bonds, Series 1998C

Fixed Rate Mode at 2.810% Fixed Rate Mode at 2.810%
Principal Due December 1 Principal Due December 1

Year Ending Interest Due June 1 and December 1 Interest Due June 1 and December 1 Total
December 31, Principal Interest Total Principal Interest Total Principal Interest Total

2023 170,000$         30,628$           200,628$         955,000$         172,534$         1,127,534$      1,125,000$      203,162$         1,328,162$      
2024 170,000           25,852             195,852           985,000           145,698           1,130,698        1,155,000        171,550           1,326,550        
2025 180,000           21,076             201,076           1,005,000        118,020           1,123,020        1,185,000        139,096           1,324,096        
2026 185,000           16,016             201,016           1,035,000        89,780             1,124,780        1,220,000        105,796           1,325,796        
2027 135,000           10,818             145,818           1,120,000        60,696             1,180,696        1,255,000        71,514             1,326,514        
2028 250,000           7,026               257,026           1,040,000        29,224             1,069,224        1,290,000        36,250             1,326,250        

1,090,000$      111,416$         1,201,416$      6,140,000$      615,952$         6,755,952$      7,230,000$      727,368$         7,957,368$      
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AURORA CENTRETECH METROPOLITAN DISTRICT  
SCHEDULE OF ASSESSED AND ACTUAL VALUATION  

OF CLASSES OF PROPERTY IN THE DISTRICT  
December 31, 2022  

PERCENT PERCENT
ASSESSED OF ASSESSED ACTUAL OF ACTUAL

CLASS VALUATION VALUATION VALUATION VALUATION

Commercial 38,939,807$     88.48% 134,275,944$  70.93%
Vacant 1,340,439         3.05% 4,622,201        2.44%
Residential - Multi-Family 3,336,080         7.58% 49,060,000      25.91%
State Assessed 392,720            0.89% 1,354,206        0.72%

Total 44,009,046$     100.00% 189,312,351$  100.00%

Source:  Arapahoe County Assessor's Office - Final 2022 values
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MEMORANDUM 

To: Board of Directors 
Aurora CentreTech Metropolitan District 

From: McGeady Becher P.C. 

Date: January 3, 2023 

Re: Covenant Enforcement 
 
INTRODUCTION: 
This memorandum will discuss several issues related to the obligations of the Aurora CentreTech 
Metropolitan District (the “District”) to provide covenant enforcement services to the Aurora 
CentreTech Park Association (the “Association”), and our Firm’s recommendation regarding 
how to address such obligations. 

STATUTORY PROVISION: 
Section 32-1-1004(8), C.R.S. authorizes metropolitan districts to furnish covenant enforcement 
and design review services within the district if the declaration, rules and regulations, or similar 
document containing the covenants to be enforced for the area within the metropolitan district 
name the district as the enforcement or design review entity.   

DECLARATION OF PROTECTIVE COVENANTS: 
The Declaration of Protective Covenants of Aurora Centretech Park dated March 8, 1984 (the 
“Declaration”), was recorded against certain property within the District (the “Property”) on 
April 12, 1984, in Book 4132 at Page 530 of the real property records of Arapahoe County, 
Colorado (“Arapahoe Property Records”), as amended to add additional land by that certain 
Annexation to Aurora Centretech Park and Amendment to Protective Covenants of Aurora 
Centretech Park, dated August 13, 1985, and recorded on September 24, 1985 in Book 4553, 
Page 190 in the Arapahoe Property Records, and as further amended to restrict uses on specific 
lots by that certain Second Amendment to Declaration of Protective Covenants of Aurora 
CentreTech Park, dated November 13, 2003 at Reception No. B3245790 in the Arapahoe 
Property Records. A copy of the Declaration and each amendment thereto is attached hereto as 
Exhibit A. Under the Covenants, every Owner of Property must be a member of the Association, 
but tenants of Owners shall not be members.  
 
The original Declarant under the Declaration was Dueck Developments, Inc. Through a series of 
assignments and assumptions, the Declarant’s rights were passed from Dueck Developments, 
Inc. to Dueck Industries Ltd. on December 28, 1984, to Centretech Land Investors LLC on June 
25, 1998, and finally to Aurora CentreTech, LLC on October 16, 2002. 



Aurora CentreTech Metropolitan District 
January 3, 2023 
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The Declaration establishes a Design Review Committee, which is a separate entity from the 
Board of Directors of the Association. The Design Review Committee is to consist of five (5) 
members to be appointed by the Declarant. The Design Review Committee is to promulgate and 
publish, as well as enforce, the rules and regulations of the Association (the “Design 
Guidelines”). Additionally, all landscaping is to be approved by the Design Review Committee. 
 
COVENANT ENFORCEMENT AGREEMENT: 
The Association engaged the District to provide covenant enforcement and design review 
services (the “Services”) for the Association under that certain Agreement Regarding Covenant 
Enforcement and Design Review entered into between the District and the Association, dated 
June 25, 2008 (the “Covenant Enforcement Agreement”), a copy of which is attached hereto as 
Exhibit B. The District’s duties under the Covenant Enforcement Agreement are laid out in 
Section 2(b) therein, and include the following: 
 

• To enforce assessments imposed under Section 5.5 of the Declaration by any legal 
means, such enforcement to specifically include the power to determine, assess and 
collect reasonable late charges; 

• To serve as the Design Review Committee under Article VI of the Declaration with the 
attendant powers to determine other permitted uses under Section 4.1 of the Declaration, 
to establish the District’s own procedures and/or committees for the performance of such 
service, to perform all functions of the Design Review Committee as described and/or 
defined in the Declaration, to promulgate, revise and enforce design guidelines as defined 
and/or described in the Declaration; and 

• To enforce any and all other covenants set forth in the Declaration which the Association 
has the obligation and/or authority to enforce. 

 
We also note the following: 
 

Since the District’s performance of the Services under the Covenant Enforcement 
Agreement is a governmental function expressly authorized by Colorado statutes, the 
Association is not obligated to pay or reimburse the District for its performance of the 
Services. 

 
The Covenant Enforcement Agreement automatically renews for successive one-year 
terms every January 1st.  

 
Currently, it is our understanding that the only member of the Board of Directors for the 
Association (the “Association Board”) is John Richert. As far as we know, he never 
resigned or stepped down from the Board. 
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RETENTION OF COVENANT ENFORCEMENT COUNSEL: 
Our office does not represent the Association, but Special District Management Services 
(“SDMS”), which is also the District Manager, contracted with the Association to provide 
management services and is its Registered Agent. In July 2021, the Board of Directors of the 
District (the “Board”) authorized the retention of Altitude Community Law (“Altitude”) to 
provide covenant enforcement services for the Association (see Minutes dated July 21, 2021, 
attached hereto as Exhibit C) with the District to pay all related costs. It was discussed that 
Altitude was going to bring the Association into compliance, get a new member appointed to the 
Association Board, and get the Declarant transferred to a new entity (since Aurora CentreTech 
LLC, the current Declarant, sold all of its property within the Association).  
 
We were informed on November 7, 2022, that SDMS had not retained Altitude as directed by the 
Board. It is unclear why Altitude was not retained. However, this means that Aurora CentreTech, 
LLC, the entity that no longer owns any land in the Association, is still the Declarant, even after 
its land was sold. Additionally, John Richert is still the sole member of the Association Board. 
 
RECOMMENDATION: 
Our Firm suggests SDMS proceed with retaining Altitude as directed and work with David 
Firmin and his office to finalize retention of their services.  David Solin reported that he had a 
lead on a new member for the Association Board, but we are not sure who that was. We also 
suggest that SDMS be directed to review their files to identify that potential Association Board 
member and find out if he/she was ever appointed. If not, SDMS should be directed to contact 
entities within the Association to recruit another Association Board member.  
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Shawna Stevens

From: Alexandria "Zander" Myers <amyers@specialdistrictlaw.com>
Sent: Monday, February 6, 2023 4:52 PM
To: Jarrod Adams; Shawna Stevens; Kurtis Williams
Cc: Erica Montague; MaryAnn M. McGeady
Subject: RE: Aurora CentreTech

Hi Jarrod,  
 
MaryAnn and Erica, the Shareholder and Associate (included on the email) for the District, have reviewed the maps and 
their thought is that the GIS and tax information data is incorrect and will need to be updated based on your 
determination of the boundary map. Based on the records that we have of the district, that section you pointed out has 
never been excluded from the District but somehow became that way at some point. 
 
MaryAnn and Erica would like us to work with the County Assessor’s Office to have the GIS and tax information 
corrected – please let me know what you need from me regarding that.  
 

 
 
Shawna – MaryAnn and Erica would also like to discuss any possible back taxes that may come due as a result of the GIS 
adjustment with the Board at the next meeting. I know the next meeting isn’t for a while, but I wanted to mention it so 
we could make sure that it’s included on the next agenda.  
 
Please let us know if any of you have any questions! 
 
Thank you,  
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Alexandria Myers 
Paralegal 
McGeady Becher P.C. 
450 E. 17th Avenue, Suite 400 
Denver, CO 80203-1254 
Phone: 303.592.4380 
Fax: 303.592.4385 
Email: amyers@specialdistrictlaw.com 

 
 
The information contained in this communication including any metadata in respect to this message or any attachments hereto is confidential, may 
constitute inside information, is intended only for the use of the addressee, and is the property of McGeady Becher PC. Unauthorized use, disclosure or 
copying of this communication or any part thereof is strictly prohibited and may be unlawful. If you have received this communication in error, please 
notify us immediately by return e-mail and destroy this communication and all copies thereof, including all attachments. 
 

From: Jarrod Adams <jadams@jrengineering.com>  
Sent: Tuesday, January 31, 2023 4:17 PM 
To: Alexandria "Zander" Myers <amyers@specialdistrictlaw.com>; Shawna Stevens <sstevens@sdmsi.com>; Kurtis 
Williams <kwilliams@jrengineering.com> 
Subject: RE: Aurora CentreTech 
 
There’s a portion that doesn’t match the City GIS, was this portion excluded? 
 

From: Alexandria "Zander" Myers <amyers@specialdistrictlaw.com>  
Sent: Tuesday, January 31, 2023 3:56 PM 
To: Jarrod Adams <jadams@jrengineering.com>; Shawna Stevens <sstevens@sdmsi.com>; Kurtis Williams 
<kwilliams@jrengineering.com> 
Subject: RE: Aurora CentreTech 
 
Hi Jarrod, 
 
Sorry for taking so long to get back to you. I’ve looked through our physical and digital records and I think I’ve pieced 
together how the boundaries have changed throughout the life of this district. Since it’s such an old district, we don’t 
always have every document but, based on information from various documents, I believe that I can provide some 
clarity. Rather than send over a bunch of random stuff, I’ve put together a summary.  
 
 

‐ The initial boundaries  
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‐ In January 1987, the below (red) was included in the boundaries of the district, which is what you referenced 
below 

 

 
 

‐ In June 2022, the below (blue) was excluded from the boundaries of the district and is now Buckley Yard MD No. 
1 
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‐ So now, post‐exclusion to Buckley Yard MD No. 1, the boundaries of the district are: 
 

 
 
 

‐ This also matches up with the county GIS data: 
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Hopefully all of this makes sense! Let me know if you have any more questions! 
 
Thank you, 
 
Alexandria Myers 
Paralegal 
McGeady Becher P.C. 
450 E. 17th Avenue, Suite 400 
Denver, CO 80203-1254 
Phone: 303.592.4380 
Fax: 303.592.4385 
Email: amyers@specialdistrictlaw.com 

 
 
The information contained in this communication including any metadata in respect to this message or any attachments hereto is confidential, may 
constitute inside information, is intended only for the use of the addressee, and is the property of McGeady Becher PC. Unauthorized use, disclosure or 
copying of this communication or any part thereof is strictly prohibited and may be unlawful. If you have received this communication in error, please 
notify us immediately by return e-mail and destroy this communication and all copies thereof, including all attachments. 
 

From: Jarrod Adams <jadams@jrengineering.com>  
Sent: Thursday, January 5, 2023 3:32 PM 
To: Alexandria "Zander" Myers <amyers@specialdistrictlaw.com>; Shawna Stevens <sstevens@sdmsi.com>; Kurtis 
Williams <kwilliams@jrengineering.com> 
Subject: RE: Aurora CentreTech 
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If you could keep looking it would be greatly appreciated.  All of these maps have differences and I’m not sure I’ll be able 
to make heads or tails of it unless I recreate the full district from inception to date. 
 
Thanks! 
 

From: Alexandria "Zander" Myers <amyers@specialdistrictlaw.com>  
Sent: Thursday, January 5, 2023 3:10 PM 
To: Jarrod Adams <jadams@jrengineering.com>; Shawna Stevens <sstevens@sdmsi.com>; Kurtis Williams 
<kwilliams@jrengineering.com> 
Subject: RE: Aurora CentreTech 
 
Hi Jarrod, 
 
This is the last boundary map that was filed for the district and I have another map that indicates a section that was not 
included in that filed boundary map. Hopefully this will help and I can keep looking if this doesn’t clear anything up! 
 
Thank you,  
 
Alexandria Myers 
Paralegal 
McGeady Becher P.C. 
450 E. 17th Avenue, Suite 400 
Denver, CO 80203-1254 
Phone: 303.592.4380 
Fax: 303.592.4385 
Email: amyers@specialdistrictlaw.com 

 
 
The information contained in this communication including any metadata in respect to this message or any attachments hereto is confidential, may 
constitute inside information, is intended only for the use of the addressee, and is the property of McGeady Becher PC. Unauthorized use, disclosure or 
copying of this communication or any part thereof is strictly prohibited and may be unlawful. If you have received this communication in error, please 
notify us immediately by return e-mail and destroy this communication and all copies thereof, including all attachments. 
 

From: Jarrod Adams <jadams@jrengineering.com>  
Sent: Thursday, January 5, 2023 2:42 PM 
To: Shawna Stevens <sstevens@sdmsi.com>; Kurtis Williams <kwilliams@jrengineering.com> 
Cc: Alexandria "Zander" Myers <amyers@specialdistrictlaw.com> 
Subject: RE: Aurora CentreTech 
 
All, 
 
I’m not going to be able to figure this out from the documentation provided.  The 1987 inclusion shows the current and 
proposed district as shown here.  The city GIS system is showing the district as shown farther below in my first e‐
mail.  Usually when creating these maps I’m provided with the creation document of the district then each 
inclusion/exclusion from inception to date.  As it stands today I understand the Buckley Yard portion has been removed, 
but I’m not sure if the district is as shown below on the City GIS or the 1987 document which is two quarter 
sections.  Are there more documents you can provide so I can map the district accurately, or even a previous map of the 
most current district that I can base mine on?  While these are not super accurate maps, right now I have some pretty 
wide ranges as to what is in and out of the district. 
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Let me know if there’s more information you can provide. 
 
Thanks! 
 

 

From: Shawna Stevens <sstevens@sdmsi.com>  
Sent: Tuesday, January 3, 2023 8:22 AM 
To: Jarrod Adams <jadams@jrengineering.com>; Kurtis Williams <kwilliams@jrengineering.com> 
Cc: Alexandria "Zander" Myers <amyers@specialdistrictlaw.com> 
Subject: RE: Aurora CentreTech 
 
Hi Jarrod, 
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Here is what I have.  I have also cc’d the paralegal in case they have something I don’t.   
 
Thank you! 
 

Shawna Stevens 
Adminstrative Assistant  

 
141 Union Boulevard, Suite 150  
Lakewood, CO  80228 
sstevens@sdmsi.com  
P: 303‐987‐0835 
F: 303‐987‐2032 
 
The information contained in this electronic communication and any document attached hereto or transmitted herewith is confidential and intended for the exclusive 
use of the individual or entity named above. If the reader of this message is not the intended recipient or the employee or agent responsible for delivering it to the 
intended recipient, you are hereby notified that any examination, use, dissemination, distribution or copying of this communication or any part thereof is strictly 
prohibited. If you have received this communication in error, please immediately notify the sender by reply e-mail and destroy this communication. Thank you.  

 

From: Jarrod Adams <jadams@jrengineering.com>  
Sent: Friday, December 30, 2022 2:49 PM 
To: Kurtis Williams <kwilliams@jrengineering.com>; Shawna Stevens <sstevens@sdmsi.com> 
Subject: RE: Aurora CentreTech 
 
Shawna, 
 
It looks like the district encompasses more area then simply the Buckley Yards.   I’ll need the inclusion/exclusion docs for 
the whole of the district to make sure the map accurately depicts its current boundaries. 
 
Thanks! 
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From: Kurtis Williams <kwilliams@jrengineering.com>  
Sent: Wednesday, December 28, 2022 10:31 AM 
To: Shawna Stevens <sstevens@sdmsi.com> 
Cc: Jarrod Adams <jadams@jrengineering.com> 
Subject: RE: Aurora CentreTech 
 
Thanks.  Jarrod Adams will be working on this and might reach out with additional questions. 
 

Kurtis W. Williams, PE, LEED® AP  
Vice President and Client Manager  
JR Engineering, LLC 
7200 S. Alton Way, Suite C400 | Centennial, CO 80112 
Phone: (303) 740-9393 | Direct: (303)267-6190 | Cell: (303) 358-7013 | Fax: (303) 721-9019  
kwilliams@jrengineering.com | www.jrengineering.com | LinkedIn.com/in/kurtiswilliams  

 
Please consider the environment before printing this email.  
 

From: Shawna Stevens <sstevens@sdmsi.com>  
Sent: Wednesday, December 28, 2022 10:29 AM 
To: Kurtis Williams <kwilliams@jrengineering.com> 
Subject: Aurora CentreTech 
 
Good Morning, 
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Attached please find the inclusion for the above referenced District per our conversation this morning.  I have also 
attached the exclusion from this year for your convenience. 
 

Shawna Stevens 
Adminstrative Assistant  

 
141 Union Boulevard, Suite 150  
Lakewood, CO  80228 
sstevens@sdmsi.com  
P: 303‐987‐0835 
F: 303‐987‐2032 
 
The information contained in this electronic communication and any document attached hereto or transmitted herewith is confidential and intended for the exclusive 
use of the individual or entity named above. If the reader of this message is not the intended recipient or the employee or agent responsible for delivering it to the 
intended recipient, you are hereby notified that any examination, use, dissemination, distribution or copying of this communication or any part thereof is strictly 
prohibited. If you have received this communication in error, please immediately notify the sender by reply e-mail and destroy this communication. Thank you.  
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CHANGE ORDER 

Change Order No: 1 Date Issued:  May 26, 2023
Name of Agreement:   Service Agreement for Landscape Maintenance Services

Date of Agreement:  March 21, 2022 District(s):  Aurora CentreTech Metropolitan District

Other Party/Parties:  CDI Environmental Contractor Inc.

CHANGE IN SCOPE OF SERVICES (describe): 

CHANGE IN AGREEMENT PRICE: CHANGE IN TERM OF AGREEMENT: 

Original Price: 

$ 25,787.60
Original Term: 

Expires _______________, 20____ 

Increase of this Change Order: 

$30,410.40
New Term: 

Expires _______________, 20___ 

Price with all Approved Change Orders: 

$66,198.00
Agreement Time with all Approved Change Orders: 

APPROVED: APPROVED: 

By: By: 

District Consultant 

2023 Landsape Maintenance Services per attached proposal dated February 15, 2023 
in the amount of $26,310.40, and 2023 Annual Flowers planting per attached proposal 
dated February 19, 2023 in the amount of $4,100.



To: Contact:SDMS David Solin

Aurora Centretech - Apr '23 - Mar '24Project Name: Bid Number:

Fax: 303-987-2032Lakewood, CO  80228

Address: 141 Union Boulevard, Suite 150 Phone: 303-987-0835

Project Location: Aurora, CO Bid Date: 2/15/2023

Addendum #: N/a

Total PriceUnit PriceUnitItem Description Estimated Quantity

$14,352.00$552.0026.00 EACHSummer Weekly Services:
Mow, Trim, Blow, Bed Weeding, Trash Pick Up, Edging 13 Times, Spray
Tree Rings 3 Times

$799.00$399.502.00 EACHPruning Shrubs And Trees:
Shrub Pruning 2x
Tree Pruning Up To 12' 1x

$238.00$238.001.00 EACHPre-emergent Herbicide:
Application To Landscape Beds:

$592.00$592.001.00 EACHSpring Clean Up:
Cut Ornamental Grasses Back, Remove Pine Needles, And Blow Debris Out
Of Beds

$1,316.00$658.002.00 EACHFall Clean Up:
Leaf Removal From All Landscape Areas, Cut Back Herbaceous Perennials

$970.00$485.002.00 EACHAeration Of All Turf Areas: 

$1,668.00$278.006.00 EACHTurf Fertilization And Broadleaf Herbicide: (Traditional)
3 Application Of 24-4-10 Fertilizer And One Pre-emergent
3 Applications Of Post Emergent Broadleaf Weed Control

$193.00$193.001.00 EACHShrub Bed Fertilization
Slow Release Granular Application

$2,369.90$91.1526.00 EACHWinter Trash Removal:
Police Property For Trash, Excludes Pick Up Of Hazardous Materials Or
Dead Animals

$3,000.00$125.0024.00 EACHIrrigation Checks:
Weekly Irrigation Checks

$370.00$370.001.00 EACHIrrigation System Spring Start Up:

$442.50$442.501.00 EACHIrrigation System Winterization:

$26,310.40Total Bid Price:

Notes:
• Irrigation rates will be $ 80.00 per hour for a irrigation technician and any necessary materials will be additional.
• This proposal is good for 60 days following the date given on the proposal.
• Nature's Workforce,a Consolidated Divisions, Inc. company.

An Equal Opportunity Employer

Payment Terms:

Payment due 30 days from invoice.

Page 1 of 22/15/2023 12:57:21 PM



To: Contact:SDMS David Solin

Aurora Centretech - Apr '23 - Mar '24Project Name: Bid Number:

Fax: 303-987-2032Lakewood, CO  80228

Address: 141 Union Boulevard, Suite 150 Phone: 303-987-0835

Project Location: Aurora, CO Bid Date: 2/15/2023

Addendum #: N/a

ACCEPTED:

The above prices, specifications and conditions are satisfactory 
and hereby accepted.

Buyer:

Signature:

Date of Acceptance:

CONFIRMED:

Nature's Workforce

Authorized Signature:

Estimator: Cory France
303-501-5697   coryf@cdi-services.com

Page 2 of 22/15/2023 12:57:21 PM



To: Contact:SDMS David Solin

Aurora Centretech - 2023 Annual FlowersProject Name: Bid Number:

Fax: 303-987-2032Lakewood, CO  80228

Address: 141 Union Boulevard, Suite 150 Phone: 303-987-0835

Project Location: Aurora, CO Bid Date: 2/19/2023

Addendum #: N/a

Total PriceUnit PriceUnitItem Description Estimated Quantity

$4,100.00$4,100.001.00 EACHAnnual Flower Installation - Summer
Includes Summer Flowers, Soil Prep, Install, Layout, Initial Fertilization,
Summer Maintenance, And Removal

$4,100.00Total Bid Price:

Notes:
• This proposal will be subject to a change order for material price increases, if material market pricing escalates at the time of 

installation, from the date of proposal.
• Warranty does not include vandalism or acts of God
• Irrigation rates will be $ 80.00 per hour for a irrigation technician and any necessary materials will be additional.
• This proposal is based on industry standards of 8" spacing between plants
• This proposal is good for 30 days following the date given on the proposal.
• Consolidated Divisions, Inc. dba CDI| ENVIRONMENTAL CONTRACTOR

An Equal Opportunity Employer

Payment Terms:

Payment due 30 days from invoice.

ACCEPTED:

The above prices, specifications and conditions are satisfactory 
and hereby accepted.

Buyer:

Signature:

Date of Acceptance:

CONFIRMED:

Nature's Workforce

Authorized Signature:

Estimator: Cory France
303-501-5697   coryf@cdi-services.com
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