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OF 

AURORA CENTRETECH METROPOLITAN DISTRICT 

Prepared by: White, McGeady & Weston, P.C. 
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MODIFICATION 

TO 

AURORA CENTRETECH METROPOLITAN DISTRICT 

STATEMENT OF PURPOSES 

This Modification to the Statement of Purposes of 

Aurora CentreTech Metropolitan District is submitted in 

accordance with the requirements of section 32-1-207, C. R.S. The 

original statement of Purposes dated August 1986 included as 

Exhibit B an agreement dated July 9, 1984, between the District 

and the City o f Aurora (the "Agreement"). 

amended and is attached hereto as 

The Agreement has been 

Exhibit A ("Amended 

Agreement") . The statement of Purposes is hereby modified to 

incorporate the Amended Agreement. All other provisions of the 

original Statement of Purposes shall remain in full force and 

effect except as expressly modified by the Amended Agreement. 

This Modifica tion has been prepared as per the 

direction and approval of of the governing body of the City of 

Aurora pursuant to section 32-1-204.5 , C.R.S. and the terms of 

the Amendment Agreement. 
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AMENDMENT AGREEMENT 

This is an Amendment Agreement ("the Amendment") dated 

this 19th day , 198~9by and between the City of 

Aurora, a municipal corporation of the Counties of Adams and 

Arapahoe, a home-rule city existing as such pursuant to the 

Constitution and statutes of the state of Colorado ("the City"), 

and the Aurora Centretech Metropolitan District a quasi-municipal 

corporation and political subdivision of the State of Colorado, 

("the District"). 

RECITALS 

Whereas, on July 9, 1984, the City and the District entered 

into an Agreement ("the Agreement") for the organization of a 

Special District pursuant to Title 32 C.R.S. for the purposes of 

street and drainage improvements, safety protection, water, 

sanitary sewer services, mass transit, and park and recreational 

improvements; and, 

Whereas, the District has added 92 acres to the original 250 

acres which comprised the Di s trict at its creation without 

increasing its deb t limit; a nd, 

Whereas, the District se eks to construct additional 

improvements; and, 

~lhereas, it is the intent of the City to require all 

districts within the City of Aurora to dedicate five percent of 

debt funds available for construction to be used for projects in 
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such District that will contribute to the improvement, above City 

standards, of the District's and the City's recreational, 

landscaping, open space, or aesthetic amenities. Construction of 

such amenities must be completed before the last twenty-five 

percent of the debt allowed can be utilized by the District. The 

District may dedicate or cause to be dedicated to the City of 

Aurora, land of a comparable value to be used for City open space 

or recreational purposes; and, 

Whereas, the District consists entirely of commercial 

properties and, therefore, does not tax individual homeowners 

located within the City of Aurora. 

Now, therefore, in consideration of the mutual covenants and 

stipulations hereinafter set forth, the receipt and sufficiency 

of which are hereby acknowledged, the parties hereto agree as 

follows: 

COVENANTS AND AGREEMENTS 

1. The City agrees to allow t he District to increase its 

debt limit by $6,644,600. The purpose of this increased debt 

would allow the District to provide the facilities outlined in 

the attached amended Service Summary specifically to inClude 

$800,000 for a recreational facility. The exact nature and 

location of the recreational facility to be constructed shall be 

SUbject to the approval of the City. The constr.uction of such 

facility shall satisfy the City's requirement that the District 
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provide at least five percent of the additional debt funds 

available for construction for improvements for recreation, 

landscaping, open space, aesthetic amenities, or regional 

improvements. 

2. The District agrees to pay to the Ci ty an administrative 

review fee of $1,000.00. 

3. The District and the City agree that the execution of 

this Amendment Agreement shall constitute an Amendment to the 

statement of Purposes submitted by the District to the City on 

Octobe r 17, 1986, in accordance with Section 32-1-208, C.R.S., 

and t he District shall file a copy of the Amendment Agreement as 

an Amendment to the Statement of Purposes as required by statute. 

4. All provisions of the Agreement which do not expressly 

conflict with this Amendment shall continue to be in full force 

and effect. 

In witness whereof this Amendment has been executed by the 

parties on the date and year first mentioned above . 

CITY OF AURORA 

BY~~~ 
Paul E. Ta~r, Mayor 
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AURORA CENTRETECH METROPOLITAN 
DISTRICT 

BY: ~C~: 
PieSient 
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Am ended Service Summar~ 

AUt-or-'" Cr.ntn~re(.h Hp.U-OPo l j l :~ rl Oi st ,· let 
AllocaLiofl uf Addi tional FundirlQ 

=:======~============================================= ================================== 
Activj ty TOTAL 
-----------------------'---------_._------------------------------------------------

Refundlny 
Allocation as X 

New Cons tnJC tion 
Rcct-eation 
Landscaping 
St,-eets: Colrad 

Hughos 
Laredo 
ACT 
Bridge 

Storm Draina9'~ 

:$2.5UO t DUO 
J DOl: 

$800,000 
t31.1U,OOIJ 
$1\~6~UUO 
$414,OOU 
:t2 ::4~onQ 

S251,OOn 
$~50.000 

$8'~'j ,000 

$:3, t:~).1 .. 0t)D SUb-TOTI\L 
Con t.ingency 1!ir. SS40,600 

Total.New Const.nlct. $4. 144 ~ 600 

TOTAL ADDED FUNDS '$6 , ~.44 .60U 

:s 1 .. 500 , 000 
6(J:t 

$357,000 
$311.000 
X.l75.0nO 
l25l,IJon 
:t:?50.00U 
$:~'1'? , 000 

:t2 ,243,OOIJ 
:t336.4SfJ 

$250,000 
10% 

t3:5" (JOO 
1:.14,000 
1:20.000 

~:37,O(lO 

:tl3.0S0 

$2:;0,000 
lOX 

$:(,": ... 000 
S69.000 
1:39.000 

l174.0110 
-t=-~6 ,lOa 

$50tJ . Olll) 
~OA 

S::::DO,OOCI 
s:mo.oou 

$1.100,0011 
$165,000 

=~=================================;================== ================================== 


